
Understanding your Assets and Liabilities
Before you can reach a �nancial goal, you need to know where you stand. 
Your Net Worth is a reference point on your �nancial road map. 

Your net worth is your assets minus your liabilities. 
The di�erence between all the things of value that you own and all the debts that you owe.

ASSETS
WHAT YOU OWN

LIABILITIES
WHAT YOU OWE

Take better control of your expenditures with a clear idea 
of what you own and what you owe. 

A net worth statement will help to identify 
the best sources for cash should you need it.

Preparing a 
Net Worth Statement

Money Management Saving
Knowing precisely your net worth balance 

is a strong incentive to save. 

As you see your net worth increase, 
you will be encouraged to help it grow.

Net worth is an essential component of 
�nancial planning. 

It helps you to make prudent decisions that helps you
 to reach your �nancial and life goals.

Financial Planning Estate Planning
Clarifying your net worth will help when deciding 

how your estate should be divided up.

Determining the worth of your valuables 
will be necessary to get the proper amount 

of insurance protection.

Insurance Planning Borrowing
If you need to borrow cash or arrange a mortgage, you will 

be required to provide an accurate net worth statement.

This will determine how much the lender
 will be prepared to o�er.
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elements of your net worth statement

Once you know your net worth, you can create a plan to reach your goals. 

the benefits of preparing 
a net worth statement
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